     Homebuyers eligible for the $8000 federal tax credit are already getting their money. These folks have realized they don’t have to wait until January, 2010 to file their taxes and get the tax credit. What a wonderful incentive on top of the many benefits out there for first time homebuyers.  One of my recently closed homebuyers just amended her 2008 tax returns and got her money----$8000 plus her state of Georgia refund.  It was simple.  She has a tax preparer locally and she took him her closing statement on the home she purchased.  Within a matter of a few weeks she was $8000 richer.  The home she purchased required no money down at all.  In fact, she bought it having invested no more than the cost of her appraisal and credit report.  At closing she got every cent of her earnest money back.  Plus, the home she bought appraised for far more than what she paid for it.  This is a true scenario and is going on every day.  

     Many believe the tax credit must be repaid, but that is not the case for those who purchase a home in 2008. One caveat, though……the buyer must live in the home three years. In addition to the federal tax credit, the state of Georgia also offers a tax credit of up to $1800.  Combined with the federal tax credit, this is a sweet deal and one which more consumers should rush to take advantage of.  Not only is this money basically free but mortgage interest rates are still very low. As those of us in the residential real estate industry know, it is an unbelievably great time to buy a house. 
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