       The US financial landscape has been in turmoil, especially the last few weeks.  Even so, home loans are available and what’s more, so are unbelievable deals on houses. I’ve often met with borrowers planning for a home and when they describe what they are getting for the price, I tell them “if you don’t buy it, I will!”  Talk about deals of a lifetime……………friends, the houses you can buy now are just that.  Typically the media portrays the housing market as woeful, and while it is far from robust, there is a bright side.  What the smart person has to do is view things from a different perspective, and by that I mean use your God given wits. If you or anyone you know is considering buying a home, this is the time to do it.  Not only are foreclosures and short sales abundant, but new construction homes are available with “wow” deals.

     Financing these homes is not as easy as it was the past five or so years, but rates are still quite low and little to no money down is still there.  One thing that is becoming more and more critical is the quality of a borrower’s credit.  The interest rate and loan program are both based on credit quality.  A middle credit score below 620 is where things begin to get tight and more involved.  The good news is that credit can be improved.  Consumers should beware of credit repair scams costing lots of upfront money.  There are always going to be shysters out there circumventing the system, but not all programs touting credit improvement are bad.  My own company has Purchase Power which is a program that guarantees to boost a borrower’s credit score.  It is amazing and I love it.  Few things are more rewarding than helping someone improve their life, and believe me, when you have good credit, life gets a little easier. I’ve worked with many borrowers desperate for a home but they did not have what it takes, and worst of all, they were unwilling to make an effort to overcome their obstacles.  I must say, waiving the white flag and giving in at the first bump in the road is literally, going backward.  Inevitably, if you truly want something and focus on it, you will get it.  The same applies to buying a home.  

     Now some news about the Housing and Economic Recovery Act of 2008……effective January 1, 2009 the FHA minimum down payment is required to be 3.5%.  This is a .5% increase, and I don’t look forward to implementing it.  Regardless, this is a fact, and potential home buyers for FHA need to know it. So, if you can buy right now, you are wise to do so. The time is right.   
