_ m_uocﬂ Eo roEmk
buying Io:m _»oam_.m
@Hoommm ‘and | many of EmE aré true,
" Of course, some tales are Eosﬁ out
of proportion,. and it seems there is
always an expert .Sm&\ with advice,
who may have once gotten  mort-
gage. The so-called éxpert may be a

, ooSonQ friend or even a neigh-
_uon who is ready, §=Em and able.

to tell a potential onooéboH ‘what
8 “expect S 9@ woBoccwEm

the mm.Bw mbmnﬂ.& situation. cSEo
there_ate. mgnmﬁnom in the horhe:
\ c:wEm process,. ‘when it cormes. to

~ issues with o_uSESW a mortgageé
ﬂomP every . 5.% %@:amﬁ s situa-
tion is different. :
OoBuromﬁobm on a Boanmm
loan occur at times. >Eommwmo isa
complicated qmbmmoﬁon H_unnm are
hundreds of issues that ‘factor - in
. QE.Em the ‘loan mw?% @Hoommm

Typically, wnnﬁapmomnon happer m
in a phone conversation cmgomu a
borrower and loan officer. At: 96
point, nothing is <odmma by the .
loan officer, rather, Eo m%rowﬁ is.
merely answeririg mzmmzonm m&oﬁ
his income, job Emﬂo&w m<mbm2@
funds ‘for 'down payment, “etc.
wnoac&ﬁomnon is-a Em:BEB%
stage. of 'the Homebuying Process...
Once a borrower has made' formal
loan m%:ownou the lender begins

_to verify his personal data. What ;

happens at this stage is the lender

" verifies’ oBEomenr reviews Qna. :

it, <anmmm cwam account Emon:m

oooﬁ Ou mcor ,EoEnE Bm ,cm

: ms%bmom on'a; credit report; SE%

are- aonommsg that:did not m@woﬁ
@ﬂ the: ﬁa@@ﬁ&&omaon credit check.

\ ,mE.,@m.mo ¢redit problems can wreak -
W ,,,__._m<oo on a borrower’s _omu c&;um
' experience: | Let’s say a borrower.
~ had a previous marriage where he

had " joint- ‘accounts with his ex- -

,_ spouse. Since his divorce, he’s meﬂ

- his’ eredit- clean; but’ his: ox-mwosmm '
has not been @mem debts on timne,
which were and still are in both -
their narnes. ,H.ro nx-mwosmmm may
have: amoanm ,cozcomu them verbal-
Iy &o mogm éach. of them ‘Were.
nm%oum:u_o for. Unless the &880 :
decree : states . which mwocmm is
responsible for SEO: debt, @o& are
Hom@osm&ﬁ “The person paying 9@
debt can &Epmn E@ Q&: om the

,‘EmﬁoQ Cmﬁmb& this - J%@ Q&:
check is based on Emonbmnou pro- !
‘vided from one.credit 3@0&8@

only. Once a formal Joan m%_pom. ,
tioniis filed, a thorough credit: repoit
is done. This report is-éssential for -
approval: and reveals., complete

,Emonumaos mcoﬁ. one ¢ on&:_ his-
,SQ . ,
mﬁaﬁg% Eﬂo a EHcEmnoo in’

5 one of many EEmm Emﬁ cn’ mo
- wrong. Alenderwhoii is experienced

E& kriows :oé to So% nﬁonmr

problems is an assetto a soBmgw-

~er.Alenderwho Enosm inthe 82&

at the first;sign of EHonnoo can be.
a disaster. It i is important to bé con-
fident i in %oﬁ lender’s mg:% 0

NSS Rogers. w& w%: c:m:S
Ew morigage . NQQS, more %5: 2
years.. She may wm wmanwm& a N
- 387- AGQA _




